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N EW Trade being now to be ſet on 


Capital Stock, and by the Encourage- 
ment of the Government, it has been 


long expected when ſome Able Pen would have 


undertaken to guide the People of this unſettled 
Age how to think about it. 


There has not been in our Memory an Under=. | 


taking of ſuch Conſequence, and ſo generally to 
be engaged in; nor has there been an Undertaking 
about which che People, even thoſe who are t 0 
be concern'd, have been ſo uneaſie, their Opini- 


ons of it ſoconfuſed, and their Knowledge of the 


Manner and Circumſtances of it ſo ſmall. 


There has not been an Undertaking in this Age 


iatroduced in ſuch a Method, againſt which fo 
many People, upon fo differing Foundations, are 
| pleaſed 
. þ * 4 
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Foot, and in a New Manner, with a 
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| pleaſed (perhaps ſome of them hardly knowing 
why) to oppoſe themſelves : Before it was form- 
d, it had the general Suffrage of all Mankind, 
every Man talk'd of it as a Thing fit to be under- 
taken, worthy of the Encouragement of Parlia- 
ment, Government, Queen and Nation: The o-. 
-mitting it was tax'd in Print as a Token of Na- 
tional Blindneſs, and a Want of Judgment in 
the Miniſtry or Managers of all the paſt Years of 
this War. The Advantages the French made of it 
were look't upon as the great Supports of the War 
to them, and what encouraged them to carry it on, 
and we were reckon'd unaccountably Negligent, t 
in that we either did not make thoſe Advan- tl 
tages our ſelves, or prevent the Enemy from 7 
making Uſe ef them againſt us. 4M | 
Several PublickPrinted Pamphlets, diſpoſed to a 
ridicule, the carrying on a War in Spain, have | _. 
laid down this as the main Point; which the firſt 
Contrivers of that War ſhould have attempted in 
the ſtead of it, and have made a Jeſt of their Po- 
Iiticks for the Defect; and when the great Quan- 
- ® _, , tities of Silver which the French Squadrons, and 
Private Merchant Ships, have brought Home 
* from the Sauth-Seas, have been ſpoken of, it has 
been frequently accompanied with Reflections, 
and a general Regret, that thoſe happy Advan- ſt 
tages ſhould paſs by us; alledging, that the Ex- 4 
gliſh Nation, who are ſo much better qualified th 
every Way, both by their Manufactures to Trade fig 
with, Iflands to Trade from, and Naval Strength | 
to manage and protect that Trade, ſhould ſo | at 
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long lye ſtill, and leave unattempted, a Trade, gi 

which ia the Enemies Hand js fo fatal to us, and le 

* - which in our Hands might be ſo fatal to them, CC 
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Feet notwithſtanding all this, ſuch is the evil 
Genius of our Times, that now ſuch an Under- 

taking is ſet on Foot, either it is ſo ill digeſted, 

or the Perſons uſhering it into the World are 
thought ſo Diſagreeable, or Unskilful, or the 

Thing it ſelf ſo ill placed in our View, that no 

f Undertaking of the Kind has met with ſuch a 

; Fate as this; and if it muſt go on, it ſeems © 

; throng'd: with Difficulties, calculated to deſtroy 

it in its Infancy. 9 5 

: [t is needful therefore, with the utmoſt Impar- 

„I tiality, to enquire into the Caſe, and ſee where 

. the Objections lye; for againſt the Trade it ſelf, 

quaſi a Trade to the South-Seas, no Body will, or 
can, raiſe any Objection; the Objections which 


) are raiſed muſt be founded either on 

e kg 1 

t The Manner. 

n The Method. 

2 Ibe Perſons. 5 A 
The Time of its Introduction. | GI Y 


Or againſt ſome Part of the propoſed 
Scheme of carrying on this Trade. 


e enquire out this, to weigh duly the Sab. 
ſtance of the Objections, and ſet the whole in 
a true Light, that we may determine whether 
this Trade is to he carried on, or no, is the De- 
ſign of this Eſſay. PER >, - 
The Act of Parliament, which gives the Power, & | 
and limits the Extent of this New Trade, has 
given it Birth, and a Name, but has not in the 
leaſt directed in what Poſture the Perſons to be 
concern'd ſhall put themſelves, ia what Manner 
they ſhall carry it on, how they ſhall proceed, 
et | or where they ſhall begin; nor was it neceſſary 
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that dis ſnould be made any Part of the Founda- 
tion, which principally, belongs to the Super- 


ſtructure: The Power of an Act of Parliament 
was neceſſary to eſtabliſh a Company, to give 
them Excluſive Privileges, to limit and reſtrain 
- theſe: Privileges, and ſettle Bounds between 
them and other Trades; but how this Trade is 
to be begun, how carried on, where they ſhall 
fix their Footing, from whence to go on pro- 
greſſively to the End deſign'd, this is left entirely 
to the diſpoſe of the Body, to whom the Power 


and Privilege of ſuch Trade is deputed. 


Now. tho' in the Order of Things we ſee no- 


thing can be objected againſt the Regularity of 
this Proceeding; yet this ſeeming on one Hand 


to leave the World in the Dark, as to the Man- 


ner of carrying on this Trade, has on the other 


Hand filled us with the Crude and Indigeſted, or 
Ill. digeſted Notions, and Gueſſes of the Town; 
every Man giving his own Opinion in ſuch a 
Manner, that from the Variety of Propoſals, 


which every one makes, from the Difficulties rai- 
Ted, and from the Objections brought up againſt 


the Manner of carrying on this Trade, we are 
now brought, by Unhappy Degrees, to all Man- 


ner of Confuſion of Thoughts about it, and from 
every Body laying down a Way how to carry it 
on, to every Body crowding in their Suſpicions, 
tthbeir Suggeſtions of this and that being Impracti- 
cable, and the other too Hazardous; one Way 
not Safe, another not Juſt, a Third not Feaſible, 
and the like, as if becauſe ye are not at a Certainty 
which Way it ſhall be done, or which is the beſt 
8 _ to do it, that therefore it cannot be done 
\,_ ..atall. | 
Whether it be the real Opinion of theſe Ob- 


jectors 
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ed, think it convenient, n. to Ha it 
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jeftors that the Thing 4 e in itſelf 
or whether ſottle Men. for Reaſons worſe rat 


do, Is 45 tlie pref t Debate; if the 
fiſt may "be ta ey by chr Reaſdhing, and 
People None t to ar Light, they wifl 
be the leſs dene 975 ris Hetgas of any, who . 
way find it cobvenietit for öcher Purpoſes, that 


85 this Caſe ſhould be as much perplex'd as MÞſe, 


To this End this ort Tracis made Publick'; 


in which, if the Cafe may be ſtated clearly, the 
" falfe Gloſſes, Miſts, and Shadows, with which 
this Age is amuſed, taken away; andthe Pre- 
2 of People on either Hand removed; per- 


dome to a riglit Under ſtandin of 
4 PE, MY 


ving premiſed this by Way of In- 
troduction, it ſeems naturally to lead the Rea- 
der wo = Vidw of the! Doubts now ſtarted ay 
us about this Trade. 1 


1. Whether this Ide te ah Sach S. | 
can be carried i or we P 

2. Whether the Manner poſin "this 
Trade be Rational and Jr 1 


It "Tr indifÞ penſably ibeelary to de: in- 
to theſe Things "ict, before we meddle with the 
MannerJhow it is to be carried on; ſince the Ob- 

ions that ſeem moſt to perplex the Town 
now, whether by Deſign or no, are laid againſt the 
Thing in general, that it will come to Nothin 
that ĩ i is a Chimera, a Sham, has Nothing in it, is 
Impracticable, will be dropt 1 was taken 


| up to ſerve a Turn, and the lite. 
The Elida rug to foſtzin this are nch as 


theſe e. 
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A They ſay the. Scheme is ImpraRcable ; that 
Fou propoſe a Thing not to be done Fimpofüble 
in te, general, Notions of Frade ; that this. was 
not a; Seaſon for ig that the Countries you pro- 
poſe to Trade 58 are in the Poſſeſſion of the 
| ch and: Spaniards, .our declard Enemies; 
that dis Ti hi enough to talk of Trading thi- 
ther when you have. ſpme of the Country in 
Poſſeſſion; that Conqvering Nations is a Work 
which does nat. belong to Merchants and Com- 
Panies, whoſe Stock 9710 be-exhauſted- by any 
ttempt of that Kind; that. to talk of Trade 
fore Conqueſt, and Conqueſt before any. At- 
tempt made, are equally ridiculous. fs 
2. That when any Part of ths, Con lende my 
| be taken from the Enemy and 
ought : to be proved that the Fineniy ſhall not be 
in any Manner able. to diſpoſſeſs you again, to 
attack or moleſt you; in which Caſe Commerce 
and Trade will not only be eps but en- 
tirely diſappointed. 
3. That neither of "the Nations £24 poſſeſs 
Sout h- America; uix the French or Spaniards, will 
ever capitulate with you, or upon, any Terms, 
whether in Peace or War, conſent to a Free 
Trade, and therefore it cannot be: expected that 
the Scheme as it is Propoſed, can aalcher the 
Ends of Trade. „ 51 
1-4 That it's evident che Affair of Trade was 
not the main End of the Propoſal, but other 
Aims are couch'd, under this Pretence, which o- 
ther Aims are not pleaſing to the Parties con- 
cern'd;and therefore were gloſſed over with this 
pretended Advantage, to make them -paſs the 
more eaſily and undiſcovered with the People; 
bor chat the Pretence Fu gequ ally liable to Obje- 
+ 226% 2 Lion, 
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"Rio, 3s The Thing deſign'd] - 4b both together 6 
render the Minds f the Peo cople. more _uneaſie 
than they were before. 37 9 5 
be Sed [Queſtion lies 4 andi . 14 4 
of propoſing this Trade, which they ſay is 2 . 
| ENT 15 ugufual, a Force u i the People againſt 
eir Will, inconſiſtent 110 ir Liberty, and 
that therefore it ĩs entred upon with a general 
Dillatisfaction, ours d by them that are to 80 i. 
a to it, hated by thoſe. chat rl ife it, and ridicnd 
I byallz that it is a meer Project of à Party, a Con- 
trivance to ſerve the Turn they are carrying 
by it, and to put a. Face of Payment upon a Debt 
| which they know not what to do with, and 
-which made them uneaſie; and all this witliout 
a Reality, that they might ſtifle the Clamour of 9 
thoſe whoſe juſt Demands upon the Goyern- | 
ment could no otherwiſe be anſwer d. 
If the Objectors have not full Scope given 
them here in relating their Objections, it is only 
becauſe the Reproaches and Reflections which 
they ſtudy to ſet them off with, and which the 
very ptentifully beftow upon the Government 
and upon the Perſons who they think are the In- 
ſruments of it, are left out as Things which ſeem 
not to be neceſſary at all, either to- make their 
Argument more forcible, or add to the Number 
of Reaſons, and this Omiſſion, tis hoped they 
will excuſe ia an Author who is not writing 93 
reproach any Side, but to calm and quiet the 
Minds of every Side, and bring Things, if poſſi- 
ble, to a clear and right Underſtanding.  * 
The Reader will pardon the Breach of Order, 
if in ſpeaking to the Objections, the latter come 
firſt in Courſe; becauſe, as they lie rather againſt 


the Part already acted Introductory 'to' the 
B 2 | South-. 
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. Cae 
Set- Tra ous: * FOR the Part that 


. Hall afterwargs be, ated, they fem to demand 

to be firſt ſp ab to. cd ow 

In Order r to tdi i may; 5 le alittle 

"hiſtorically to enter into S FaKen on eꝝ one 
Jand to introduce. this Xn il the WA 
and this ee Fe ook! Be accy ſing one Side 

Other, way be ſufficient to give a right View 

1 f g ant d. reſtore andere 3 Tem- 

Fer in. judgin about. it. 

Ila the Conſultations which. of: Courſe em Joy 

the H Heads-of the Miniſters of State every 5 5 
t the Time of the Sitting of the Parliamenr, 
meth Three Things generally are the chief. 

1. How and Where to carry, on the War. 

2. How, to pa Pehts and | ſupport. Credit. : 
"a How to raiſe Money. | - ; 

When the L Thin * Ordinary Courke 
came to be debated the laſt Parliament, Two 
E with a more than ordinary Wei 

d to reiß upon "the Publick, 
bp 1 9 1 Debt, which, whether by the Miſcon- 
| 408 of the former Managers, or by the Neceſſi- 
ty; af the Publick Affairs, is not to the Pur- 
poſe here, was lying ene e Nation, in the ſe- 


yeral Offices of the Navy, V alling, Ordnance, £ 


ge. together with other Benches amoynti 
to ſeveral 1 which. as Juſtice on one Han 
call'd loudl n them to make good, ſo an 
the other 5 the Publick Credit — rouch'd 
by it; and if ſome Proviſion was not mage for 
it, . Reaſon to fear, Parliamentary Cre- 
dit would receive a Blow Which would not be 
eaſie to recover; and which might be fatal to 
all the Schemes and Propoſals for Funds and 
n n might follow, ſince the Peer who 


p bad 
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2. omitted 
Afi of e Enemy.in frac moſt ſen- 
| Part, from hence they deriv'd-$o.eminent- 

1 d e t, and from whence: the Si- 

Des of War (ui 2 Their Money) were couſtant- 

L ſupplied to - their Colonies in 4. 
; the Omiſſon of which ſeemed a moſt un- 
accountable Neglect in former Times and Per- 
ſons, and the Attempting, which ſeem'd ſo invi- 

ing at this Time on- Two Accounts. Firſt, ast 
would interrupt the advantageous Commerce of 
the Enemy: And e as it would open a 
Daor of Trade to our Peo 05 „Which they never 
yet had Opportunity to meddle wiah, and this Oer. 
caſion being lo loſt, we werenot to hope for another, 
*.. Note, This laſt Nation is founded on the Trea- 
ty of 1 General Confederacy, calfd more com- 
monly the Grand. Alliance, wherein by the 6th 
Article it is ſtipulated, — That, 

1 Nthail be Lawful fo2 Dis Boyal Majeſty 
of Great Britain, and the Lo2ds, the Stateg- 
General, by Tommon Advice, and fo2.the 
Benefit and Enlargement of the Naviga- 
tion and Commerce of their Subjects, to 
letze by their Foztes what Land and Cities 
they can, r elonging to the Spaniſh Dominion 
in the ladies; and what ſaever they ſhall ſa 

take, ſh2il be their own. Vid. The Treaty of the 
| Grand Alliance, p. G8. 

Note, This is the Occaſion, which as above, j it is 
bumbly preſumed may never happen again, and 
therefore was not no to be omitted. Theſe 


* 
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36a -Theſe Two A 6 TM comi " m 


Conſideration at the fame Time, it came into'the 
Heads of ſome, v whoſe Thoyghts were more. e- 18 
Specially intent ypon apply proper Rem 
to both theſe fadies, That POTS de 
Method might he fonn Arlo Ger 

with One Hed or Ae more gal 
Fil both theſe Birds W nie Stone. 10 e 
Plain it more 0 ne is forme 


Wherein it is ſu e A Sin bh Pic 
Together the ic 0 
And the 2 the Enemy 9 5 America; which 


was neceſſary to de done; One might be ſp 
made aſſiſting and concurring? fo and with the 
Other, that Both migh t be Wiel the more Eaſe 
effected and broug ht 50 n 

In (examining 0 
ral Caſes, it ert l . — were naturally to be 
divided into Two Heads of Propoſals, c oontain d 
in the following Abridgement. 


1. The Payment of the Debt Ee and this re⸗ 


' quird Two Conſiderations. 

1. To pay the principal Debt: Or, 

2. To eſtabliſh à Fund for the been os 80 

Intereſt redeemable, ard until redeemed by Far- 

liament.. $3 - 
2. The Falling upon the Enemy in db Ame- 

rican Plantations; and this alſo had Two Branches. 
. The Diſpoſſeſſing the French of the Footing 
they, had gained among the Spaniards, together 
with gaining "fuch a Poſſeſſion in that Part of 4- 
merica, now call'd New Spain, as might anſwer 


that Great End, I mean, Pinching the Enemy i in 


that moſt ſenſible Part, (viz.). the Fountain of 
Wealth and Treaſute, by which, as before, they 
Have been enabled to carry: on the War. And, 

I: | "Mp The 


ens ron 


State of hehe "(wie | 
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and as a Trade reſpectively. 
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1 
22 Tae Planting our pn People in thoſe Rich 
Climates, where, by laying a Foundation of Trade 


* 
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| which was nerer Jes ingaged in, our Subjects 


might 17 07 N * made full Amends 
for the. Lois of 1 gl Spaniſn Trade; and alſo the 

Channel of Silver ieh d hitherto flowed with 
ſo full a Stream inta France and Spain, to the Sup- 
port of our Enemies, might be turn d, and might 


wich the ſame Fulneſs and Freedom, empty it 
ſelf among our Merchants; and farther, the 


Settlements to be made there, might be ſo many 
Magazines of Wealth to us and our Poſterity. 


N that a Deſign big with ſo many 


Advantages, has met with this Misfortune, that 
the joining together theſe Two, tho great and 
juſt Proſpects, has been, caſyally and eventually 
the Ruin of both; not that we grant them yet 
ruined, but that the Difficulties ſtarted, and the 

Uneaſineſles among us rais'd at the Beginning, are 
the: Cauſes of ruinous Quarrels, Breaches and Cla- 


* 


mours about it, which it is moſt eaſie to prove are 


founded upon the Want of a right Underſtand- 


ing and Diſtinguiſhing the Caſe; by which alſo if 
perhaps in the contriving and joining theſe. great 
Events together, any Miſtake has been made, it 


might with Eaſe come to be rectified; without 
gratifying thoſe who ſeem glad of private Mi- 


akes, in order to puſh, on the greater Miſtake, 
viz. The Deſign of rendring the Whole abortive 
Io diſtinguiſh therefore rightly of this Mat- 
ter, and thereby come to a clear Underſtanding 
in it, we ought to debate it Two Ways. 


1. In its ſeparate pre-exiſtent State, as a Debt, 
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; | tho en and Erronecühy, One gor 
; * S Flock! _ 3 hal 8 Sa» | (Ro; a 
* »lwits Separ or a tate, we ; 
2s beſbre, Twe*Thinps "the Wheel "or te 9 
* — ow 3 the de unit Had Two Til 
. — „either fe 1 ce 


Gone; = bor having: theſr reſ ſpeftive'l Meu 
ties inthe Management:: 
+ x. The Debt of the Navy” Belege; Vicki: 
ling, Gr. It is no Part of this Work to<nquire | 
how the Government came to be embatreſs'd 
wich ſo great à Debt ungrovided for; whether 
the concealing it from the fo long, or the 
very being a Debt, may” be laid to any Man's 
Duor, or no, is not the Cafe Here: Perhaps the 
Writer of theſe Sheets differs ſomethiug from e- 
very Side in his Opinion, and may re reſer ve that 
Opinion to defend thoſe e be defended, 
and charge thoſe who'may be charged, at another 
Time; at preſent it is of no Sigulfication to the 
Point in Hand; and is therefore much better let 
alone than meddled with. 

_-  The'Caſe of the Debt is evident; the A& for 
making Proviſion for it, has fet it forth at large; 3 
there remain'd due and owing great Sums, for 

which there ſeem'd to be no Paritamentary Pro- 
viſion made, other than the Credit of the Publick ; 
and which there ſeem'd to be an abſolute Ne- 
ceſſſty to make ſome prefent'Proviſion for, both 
as it reſpected the People concern d, who were 


in Diſtreſs for their Money, and as it reſpected 
the Publick Credit, which began to ſuffer by the 
"0 — IL on al of theſe Debrs. 
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+ To the 3 5130339 05 050 
Io the Ordnance — 154324 i5 08; 
To the — d-" hee 424791 05 04 a 
* Army and Tran- 
ſport Debentures 7 1018656 17 
Deſctent Tallirsenkaabe- 1303 or 00.0 
een ſoneral 7585 ez 8: 
I Hannover | 9374 00 op © 
Arrears of Intereſt — $5000 O © 


In all=-7213571 10 11 0 


Not reckoning into this Account the Pinion 
and Intereſt of Money lent the Year before upon 


the General Mortgage; and the latereſt of the 


Whole Sum from the 25th of March to the 25th 


of December, 1711, being Nine Months; JT 


which Sums amount to One Million Seven Hun- 
dred Fifty-ſeven Thouſand Seven Hundred Fifty 
Three Pound Nine Shillings One Peny more. 


This is the Account as by the Act of Parlia-\ 


ment for ſettling this r it is caſt up; a vaſt 
Debt indeed. 


2 ho 


„ 
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A Vaſt Debt to be clear'd in One Seſſion of par- 


liament, and that in a, Seſſion too, in which ſo 


Fi great a Sum for the ordinary Service of the com- 


ing Lear was abſolutely neceſſary to be given, 
and was giveg actordingly ; amounting to above 
Six Millions Sterling: 80 that Intlafive of the 
Sam above Voted to be provided for; this Par- 
lament were obliged to raiſe ſuch a Sum as ne- 
ver was heard of in the World, and ſuch a Sum 
as when talk'dofin Foreign Countries in the Dia- 


lect of their Finances, will make ſuch a Sound as 


muſt amaze the World, and make them conclude, 
That à Nation which can raiſe ſuch Sums can ne- 
ver be ſubdued fob Want of Money; let any Man 


but think of Fourteen Millions Sterling to de 


rais'd in One Seſſion of Parliament, making in 
Spain Seven and Forty Millions of Pieces of 


Eight, or in French Livres, or German Florins, 


above One Hundred and Sixty four Millions. 
Theſe Things are not hinted to enlarge the 
Sound of Words; but the Sum being really thus 


great, which was of Neceſlity to be rais'd, ſeems 


to argue very ſtrongly with thoſe Gentlemen, 
ho being Creditors to the Government in the 
Articles above, ſeem to quarrel the Manner of their 
being paid, viz. by an Eſtabliſh'd Intereſt, that 
they ought. to have been paid in Money, tho? 
with Time; that they ſhould have been left 
to Payments. in Courſe, and that they had Inte- 
reſt running on their Bills, and were better be- 
fore than now. | 
Were lan utter Enemy to the very Name and 
per ſons of the Preſent ManagersofPublick Affairs; 
were l bent to quarrel at all they did, becauſe they 
did it; were I to ſet apart'a Pen dipt i in Gall to a- 
©, perſe and 1 eyery — of their Miniſtry, 
Rs and 
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ing every Day more and more Remote and Un- 


| Fripeipal ang intereſt, N plain without putting 


9 5 1 
and Feſölvdcas far a8 in me lay * de-a:gcheral 


Exil Genius, to blaſt and ſcandalize Things for 


thé Sake of Men, Men forte Sake of Parties, 


and Parties fer the Sake of Prejudice; a Practice 


too much the Mode among us for ſome Years 
Paſt Were this Paper; I ſay; directed by ſuch 


Spirit as this, yet could not find any Room in 


this Parr of the Affair to ratſe the leaſt Objection; 
fot oanhor ſee; ſpeaking with the utmoſt Impar- 
tiality, that in the Circumſtances of Publick Af- 


fairs as they then ſtood, the Parliament ons 


dry ay Tuning bels are 1 they. lid. 

* 1 11710254 - rorſy 4500 Wo, 
07792 They could nat de Jew than take. ſome 
Care to bring the Debt to ſome Point of Certainty. 

The Demand was Great and Loud; the Sum 
was branchꝰ'd out into Multitudes of Hands, and 
-thoſe Hands ſuch as being the Trading Sort-of | 

People, could not the beft, off any be without their 
Money z this: mol. attended with Reeralantelers- 
ble Exils. | tis > 

-1.Itcauſed the ne people to run to the Stock- 

jobbers, to the Man- eating Diſcounters, and Mo- 
ney-lending Extortioners, either to pledge or ſell 
their Bills; and the Payments in Courſe appear- 


certain, thoſe Cannibals, for in ſome Senſe they 
are ſuch, made every Day their Advantage of it 
to prey upon the Neceſſitous and Indigent Peo- 
ple, till the Diſcount of theſe Bills came to near 
40 per Cent. and the Tickets of Poor Sailors to a- 
bove 50 per Cent. Diſcount, if Sold; and Loans 
upon them were worſe, they being not to be had 
under 10 to 1a per Cent. Intereſt, which in a 
few Years would ſwallow, up the whole Debt, 


the 


* 
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the Reader to the Trouble to run over Tables of 
G WWW-ẽ/az ne 
A. This every Day ſunk the Credit of the Na- 


vy, &. fo that the Rates of every thing riſing in 
Proportion to the Diſcount of their Bills, would 


ſoon have brought the Queen's Affairs to the fame 
or a wöorſe Poſture than his late Majeſty: King 

Wilkaniſtroggled with, when the Sum given by 
Parliament, thro' the Extravagance of Diſcount, 


Prices of Goods, and Deficiences af Funds, Ge. 
were generally to be acrountedãn real Aid of the | 
Publick Service to be not abode One Third of 


what they were called in the Votes of the Houſe. 
Theſe Things being before them, it is left to 
Any one to conſider, whether the Parliament only 
giving Money for the ordinary Service of the 
Navy, Victualling, Ordnance, Tranſport; c&c. e- 
vety Year, and ſo leaving Payments to be made 
In Courſe, had been either Prudent and Practica- 
-ble'; ſince every Year the ordinary Service 
brought us in Debt farther than be fore, beſides 
ths Süms demanded by Accidents unforeſeen 

and impoſſible to be provided fbrr. 

There mightibe much more ſaid on this Head, 


hut it is left to the moſt diſſatis ſied rational Man 
In the Nation to ſay, whether to have left the Caſe 


wo payments in Courſe, as above, had been any 
"Thing elſo than juſt a putting off the Evil Day; 
-Teaving. the Debt as a growing Diſeaſe, which 


at preſent be born with, but will at laſt in- 


Fallibiy prove mortal, bringing { flow, but cer- 


_ tan Death upon the Body; encreaſiag every Day, 


till at laſt it ould have been fo great, that they 
could never have paid it all. This I take to be the 
True, Impartial State of the Caſe at that Time, 
And therefore 1 ſay the Parliament could not have 
2014 „* I® Þ. done 
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5. they did, (vi-) to briag che Hebt 
10 a Point 5 fix che Sum ; eſtabliſn a Fund of 
lazereſt. for the Payment and A Dif backe 
ofthe; Inqreaſe, that they might know what they 
were in Debt, and might hereafter;take.a conve- 
nient Oecaſion, as 48 
ꝓernüt, to diſcharge the Whole. 


„Tocha paid neſther principal nat Jatereſt 


mult at laſt Tas made the Deht intolerably 


Great, reduced athe Creditor, to. Mnfafferabie | 


Hardſbips, and in Time the Diſedunt of thoſe 
Bulls wWonld / have run at 90 and go er Cent. and 
the Offices wouldiha' heen able to have bong 


no Stores or Proviſions at all, but whatſthey muſt 


have advanc'd ready Money far, hich ready 


Money either they w uld not have to pay, orithe 


Payments:i in Gourſe myſt-eatirely ſtop. 


Let any Man;judge this with Impartiality, and 


cenſure; it if they can zi muſt own i do not ſee 
'whatithe Parliament could do Leſs than they did 
in the Gaſe of the Debt, (vix. ) to put it upon a 
Fund for the- Payment of the Intereſt, till Pravi- 
ſion may be made for the Principal; Which Prin- 
eipal, it is evident, they were not, in a Condition 


to make a preſent Pr oviſion for; 5 and this leads i 


me to the Second Head, (viz.) 
2. That do not ſee What they could do Por E. 
Thercare but Two Articles in the Caſe of "Debe. 
1. Payment of Principal. 2. Payment of Inte- 


reſt. ---; If the firſt-cannot be done, the laſt muſt; 


this is only a Conſideration for the Party's ſtay- 
ing till the other can be done. No Man, tho? he 
cannot pay a Debt, can be call'd a Bankrupt, if he 
offers Security, and pays the Intereſt ;'1t is no 
Reproach to the Nation or the Goverument to ſay 
they cannot pay this 96 Debt, at leaſt 


Nom! 3 


the Publick Mags would 


— 
7 


| nga 
1 de paich: So that in the 
Common Courſe an the Nature of Thi. 
Hon is no Way to be term'd Bankrupt he Debt 

zs ſecured, and were there not ſomekhing elſe 
in it, this payment would have been allowed to 


be very good; for why ſhoud we tread on one a- 
-  nother's Heels to. purchaſe Annuities of Intereſt 


at but Six per Cent. and pay our ready Money 
With ſuch Eagerneſs for 10 and yet refuſe the 


Iame latereſt for a Debt which we would before. 


_ Have ſold for 30 per Cent. Diſcount, or pethaps 
Had bought with that Allowance. This is a moſt 
unaccountable Paradox, and to conſider the Debt 
in its ſeparate Capacity, it is really ſomething my- 
|  Rerious on other Accounts, of which — 
I might add here alſo to encreaſe the Wonder, 
That che tledent allows the paſt Intereſt to be 
<aſt up, and to be added to the Principal, and 
the runniag Intereſt for the Future to be paid 
upon the Whole; ſo that the Creditor turns U- 
ſurer upon the Government, and receives Inte- 
Teſt upon Intereſt, which he had no Title to be- 
fore; and which mention, becauſe it wilt occur 
again to be ſpoken of, as being a full Equivalent 
to all that Advance, which- can be recalled out of 
His Hands for the Stock of the South. Sea k 
Pays of Which by it ſelf, 

(2.) This brings vs to the Conſideration of 
his Affair in its Complex Poſture, in its Con- 
Join'd ' Circumſtances ; (viz.) as the Payment of 
this Debt is blended together with a Thing Fo- 
reign, ſay ſome, in itsNatureB.xotic,and remote to 
the Notions and Underſtandings of the Generality 
of ww Peop le who are K concerned 


is. © * in 
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9 ure (EVR the Nations Behalf 
the payment 'of Intereſt; and thatlatereſt 'conti- 
- .  Hved till the Princip! 
rs. theNa- 


£3) 
in this Debt; out of their Way, foreign to their 
Buſineſs, and conſequently Diſagreeable and Un- 


R N 
Ihe Miniſtry, f 1 may venture to ſay ſo, 1 be- 
lieyg had quite. other Notions of this Part of the 
Caſe, and annexed this Article to the other, as an 
Additional Conſideration, to the Debt aforeſaid, 
expecting, no doubt, that the Excluſive Privi- 
lege of a Trade to the South Seas, ſhould be re- 
ceived with a ꝓarticular Satisfaction, ſhould be 
valued at ſomething in the Rate of their Debt, 

and ſhould have made the Subſcription more 
worth to thoſe that ſubſcribed; that it was gi- 
ven in as an Encouragement to all People who 
ſhould hereafter Truſt the Government ; that in 


Conſideration of their having been kept out of 


their Money, theſe Things were thrown in, both 
to-gratifie and oblige them. (1.) The turning their 
paſt Intereſt into Principal. And (2.) The giving 
them an Excluſive Trade to the South-Seas, a 
ſo Trade improved in the Hands of the French, 
and ſo capable to be improved in ours. 
1 8am perſwaded, ſpeaking without the leaſt 
Reſpect of Perſons, the Projectors who contri- 
ved, the Government or Miniſtry who managed, 
nay, the very Parliament whd granted this Act, 
underſtood this Caſe in ſome Meaſure as I have 
put it, and the Reaſons are theſe. 


? 


1. Becauſe really in the Nature of the Thing, 
abſtrated from Prejudice and Party, it ſeems that 
it is certainly ſo. How infinitely then does the 
Plague of Parties influence all our Affairs! And 


how does it change the very Nature and Conſe- 


quence of Things ! 
2. Becauſe, had they not conceived thus of 
it, they would never have tack'd it to a Thing 
$6: of 


N and Gai hh fince r beliey 
it of hiv that either of the 
Things, (viz-) 2 Ealing a Fund of Intereſt for 
the Hebt, and the Erecting a Publick Company 
for a Trade to the Sur h- Seas, would haye bee 
leap d at a-part, by every one concern'd in the 
* firft, or capable of venturing in the laſt; and I 
= think 1 do not — without Book in either of 
theſe. Ts 


It remains to aoauife, FA He which in a 
ſeparate Conſideration is o clear, and without 
Exception, ſhould fall under ſach a general Piſ- 

like when brought to anten that there are ſome 
Reaſons to be of * which are Invidious, Per- 
fonal, and which the Author of this cares not to 
mention, is a Thing rather to be ſigh'd for than 
diſputed; but ſome Rem other than . 

| may be hinted at. 


3 1. The ſeeming Pope there is in the AR, to 

make theſe the Company, and none. elſe, and to 

| oblige theſe to be the People. 
2. The unhappy ſorting of the People, in the 
Conſequence of the Ad, putting them upon the 
Trade, who 8 neither 8 by Circum- 
ſtances or Genius to it, and who by their Igno- 
rance have brought themſelves to dillike it, even 
becauſe they do not underſtand it. 


Both theſe 1 take to be Misfortunes to the pro- 
poſers of this Affair; and yet both are Things, 

which, 1. They could not cal foreſee. And, 

2. Foreſecing they could not 10 Me, with- 
aut putting all upon a Hazard: 


- BAS 
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. 
1. They could not eaſily fore/ee it; for who 
could have imagin'd that a Thing ſo generally 
applauded before, which we had been blam'd ſo 
often and ſo publickly for neglecting, and which 


our Enemies the French have made ſuch Infinite Ad- 


vantage of, ſhould not be eſteem'd an Advantage 
to us? Or that, to oblige them all to an equal 
and proportion'd Subſcription, would be taken as 
an Impoſition? I maſt own Fm againſt all 
Manner of Force, and think it had been better 
here left more to Choice; But how better? I do 
not mean better for the People, but better for 
the Miniſtry; that their Work had been eaſier, 
and the Popular Clamour. leſs without it; for 
the Advantage propoſed is to the People, not to 
the Miniſtry ; and the Force then is no more than 
as you would have forc'd a Child ora Lunatick 
out of a Houſe that was on Fire; and I ra- 
ther put ir thus upon a Suppoſition, that there 
is ſome Conſtraint, than argue, tho? the Caſe 
might bear it, ſtrictly ſpeaking, that really here 
is no Force at al. 5 | 
- 2. But ſuppoſe the Miniſtry had foreſeen that 
the Notion of a Force, how much ſoever to our 
Advantage, is ſo Irkſome a Thing, that it would 
hazard the bringing the Propoſal into a general 
Diſlike. Since Liberty is io Nice a Thing that 
it ſhould not be touch'd upon; rho? it was never 
ſo much. to the Advantage of the Perſon; 


pet I own 1 do not fee how they could go 


forward (viz.) in joining the Two Propoſals, 
and leave the Thing more ro Choice, than they 
have done. 3 | | 
Liberty is an Invaluable Privilege, and no 
Man can in his right Underſtanding be eaſily a- 
dle to be too careful of 5 remember a Story 
N | 33 N 
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of Two Engliſh Soldiers in Catalonia this very 
War. The General ? nding that the Liberty our 

People took in eating Grapes, and other Luſcious 
Fruits in choſe hot Countries, was very deſtructive 
to the Health of the Men; that it threw them into 

Fluxes and Fevers, and deſtroyed. great Numbers 

of them, made an Order that none of the Men, 

under great Penalty, ſhould eat any Grapes.- 

Two Engliſh Soldiers had tranſgreſß d the Order, 

n the Pugiſhmentalong with the Crime, 

or they fell into a Flux, and were Were 

In. -- The Officer ordered them to be brought 

before him, in order to puniſn them: One of 

he Men anſwered, The General may e en let us 

* alone, for we ſhall not trouble him long. How- 

| * ever, Sick as they were, Orders in the Army 
_ © muſtbe obſerved; and they were brought before 
bim, for go they could not. The Officer ask d 
* them how they durſt eat Grapes when they knew 
- , the Order; they Fellow boldly told. him, That 
in all his Orders as to the Service, they had obeyed 
© punttually, and never tranſg reſt; but in this, as 
 * what concern d themſelves only, they were Engliſn- 
men and Freemen, and thought they cught to he at 
<LIBERTY to Kill themſetves whenever they 
had a Mind to it. 8 
Indeed upon theſe Nice Principles of Liberty 
here may be ſome Force alledged, but in the main 


it cannot be ſo properly called Force; becauſe e- 7 
very Man that does not think fit to come in, may || 
remain in the State he was before; nor do I think * 
that State is or can be made Worſe than before; ſa 
becauſe other Proviſion than a Parliamentary Ft 
Pond of Intereſt could never be made, or be ex- D 


pßeected to be made; and if I judge right of the- * 
Addition! Article, which. they call the South- Sea th 
„„ | . | 


* 


F r . r © #4. _ -. 14 +, 


” 


1 


Stock, which is reckon'd an incumbrance, it ſtands 
upon this Foot, (v:z.) that it takes nothing from 
the Subſeription which it does not firſt add to it; 

becauſe the Intereſt which is paid by this Sub- 


feription upon the Arrear of Intereſt allowed to 
be added to the Principal, amounts in Time to 
much more than the 10 per Cent. which is to be 


called in by the Company to form the Stock for 
Carrying on the Trade. | | 


Perhaps this has not been much thought of b 
thoſe who complain of the Hardſhips that this 


Trade is to them; and this may be fat ther improved 
by fuch whoſe Buſineſs it is to defend the Propoſal 


in General "Theſe Sheets are not prepared to de- 
fend one Side againſt another, bot as far as is poſ- 
ſible to ſet the Matter in a clear Light between 


both, that they may ſee for themſelves what it is 


proper to do or fay in the Caſe. | 
It ſeems very unhappy to this Nation; that ſuch 


Uneaſineſs, and ſuch Strife, and Clamour, and 


Party- making, ſhould be among us, about not 
the Things themſelves, but the meer joining them 
together; ſince, as it is noted before, take them 
aſunder, and I make no Doubt but we ſhould be 
very ready to embrace them both: I explain my 
ſelf thus. . | je OE 
I cannot think but that all the Perſons 
concern'd in the Debt upon the Navy, Tranſport, 


Victualliug, Ordnance, &c. whoſe Debt was in 


the Poſture and Condition as was before obſer- 
ved, would have been very well contented and 
ſatisfied with an Att of Parliament effabliſhing a 
Furd of Perpetual Intercft at 6 per Cent. for their 
Deht till the Principal ſhall be paid, and would 
have taken it as a very great Advantage to have 


the Arrear of Intereſt added to the Principal 
D 2 9 
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Debt; had the Act gone no farther than this, I 
firmly believe every one had been fully ſatisfied 
| and thankful : My Reaſons for it are theſe. 


| 1. Why ſhould we "ite alk ſo, when we refle& 
.- on ihe precarious Condition of thoſe Debts be- 


fore? (1.) How impoſſible to be paid in ma- 
ny 8 by the Courſe of the Navy. (2.) How 


certain to encreaſe every Year by the ſame Ne- 


ceſſity that 8 em to the Height they were 


at. 
2. Why ſrould we not think ſo, when we reflect 


how well content People were with the like Me- 


thod; tho* with but 4 per Cent. Intereſt, in for- 
mer Caſes? as in that of the Orphans Debts in 


the City of London; and how long and earneſtly 
the Creditors of the Exchequer Debt have been 
ſoliciting for the ſame Grace: In either of which 


Caſes the Debt was not leſs Juſt, or more unlike- 
Iy to be ſome Time or other paid than this: But 
if theſe are thought remote Inſtances, there are 


other nearer our View which I need not name: 
Ler ſuch as queſtion this, look back to our Old 


- Tranſport Debt Parliamentary Deficiencies, Loans 
on Coals, and Culm, Glaſs, Cc. Iriſh Eſtates, 


Army Debentures, and many other the Odd Ends 
of the late Wars for which, during the long So- 


licitation in Parliament, and at the Treaſury, this 
uſed to be the Plea, "If they cannot pay us the 


Debt, let them give us a Fund for . hens; 
and we are ſatisfied, then we can Wh it, thew we 


can make ſomething of it. 


3. Why ſhould not we think ſo, when we 3 


is hinted above, Annuities ſettled on Fonds 3 In- 
tereſt at the ſame Rate, or rather lower? And 
which Annuitie $ are but juſt the ſame Thing as 
| | | this, 
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eaſily filled before the very Signing of the Act, 
and bought afterwards at the Advance of a Year's 


7, » oe! 
this, ſo eagerly purchaſed with ready Money, fo 


and a Year and half's Purchaſe, 
Theſe are ſome of the Reaſons why I think 
had this Fund of Intereſt ſtood by itſelf, as a Se- 
curity for the Payment of this Debt, adding the 
Arrear of Intereſt to the Principal Debt, and turtt> 
ing the Whole into an Annuity of 32 Years at 
6 per Cent. with the principal Money. to be then 
repaid, nay, tho* the principal Money had been 
then to ſink, it would gladly have been accepted. 
Now let us ſee the Misfortune of our Diviſi- 


ons and Breaches among our ſelves, which occaſi- 


ons all this Murmur.'--- The Annexing to this 
Fund of Intereſt, the Privilege of this Trade to 
the Soxuth-Sea, to be carried on by a Stock 
to be raiſed upon 10 per Cent. only of this 
Debt; and even this 10 per Cent. obtained in the 


Subſcription over and above the Debt, by giving 


an Intereſt upon the Arrear of Intereſt in the 


Debt. This is the Fly in the ſweet Ointment of 


the Apothecary, which cauſes it, however healing 
in it ſelf, to ſend forth a ſtinking Savour. 


' Now it would be enquired here, why this was 


added by the Goverament? Was it for ſome 


Gain the Miniſtry were to make of it ? Or, was 
it given in as a ſuppoſed Advantage to the Sub- 
ſcribers, to encourage them, and to make amends . 
for the Loſs they ſuſtain d by being out of their 

Money ? 


As to any Advantage to the Government, by 
granting the Privilege of a Trade to the South- 


Seas, and erecting a Company for that Purpoie, 


| k 
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I ſhall give full Space for any one that can to 
ſet thoſe Advantages down: I profeſs my ſelf ig- 
norantof any-real Advantage mage by it, no, not 
One Farthing to the Government, or to the Mi- 
niſtry, either Poblick or Private: If there is 
any ſuppoſed Advantage in the putting that Part 
of the Stock which remains in the Treaſury in- 
to a Form, ſo as it may be paſſed in Payment, 


c. as it now it; I anſwer, this is no Advan- 


tage at all, becauſe the ſame would have been 
made in the ' Annuities or Funds of Intereſt 
without it, and perhaps more to the Satisfacti- 


on of the Receiver, as well as to the Credit of 


rhe Payer ; and therefore this cannot be placed 
to the Account of the Sonth- Sea Trade, or 
brought as a Reaſon why the Government join- 
eld it to the Intereſt of the Debt: Nor indeed 


upon the ſtricteſt Examination can I find that 


ever any Advantage was pretended either by 
the Miniſtry in propoſing it, or charg'd upon 


them by the Objectors to it; but that truly and 


bona fide the Miniſtry propoſed this meerly as an 


Advantage to the Subſcribers; as an Encourage- 


ment to the P concern'd, and as a Means 
to promote a Trade which might be in the End 
ſo+glorious to the Nation, ſo profitable to the 
Parties concern'd, and ſo manifeſt a Foundation 
of the Increaſe of Wealth and Commerce to the 
Whole. If there are any other Clauſes of Advan- 
tage to the Government than theſe, I muſt own 


they are laid out of my Sight; nor I believe can 


the greateſt Enemies of the preſent Project find 
them out, at leaſt I have never heard them aſ- 
ſigu' d, and ſhall ſay more to it when I do, | 
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On the other Hand, had the Miniſtug propoſed 
ſuch a Trade by it ſelf ; had Books been laid open 
in the City for a Voluntary Subſcription of a 
Stock to carry it on; had the Adventure been 
propoſed with the Favour, and under the Pro- 
tectian of the Government, with all its Hazards, 
with all its ſuppoſed Impracticable Parts; had 
the Privileges and Limitations. of the preſent 
Act been offered, What think you, Gentlemen 
Objectors? Will you ſpeak your Thoughts im- 
rtially, without n under this 
Miniſtry, or any Miniſtry? Would it ba? been 
rejected? Would not any Sum ha? been ſubſcri- 
bed? Would Adventurers ha? been found, or no? 
I am perſwaded no Man will ſay. it would ha” 
failed; no Man can doubt it, if they will conſi- 
der the forward Humour of the Age in New Ad- 
ventures; or the long Interruption of Trade by 
the War, which has left the Merchants of this 
City and Nation leſs Room to extend their Com- 
merce than formerly; if they conſider the fluſh. 
Stocks which our Tradiag People are furniſhed 
with, and their Readineſs to launch out, where 
there are probable Advantages: Theſe Things 
confidered, there can be no doubt but ſach a Pro- 
poſal ſtanding by it ſelf had been very well re- 
liſned by the Generality of our People; nay, I 
will not ſay but they would have purchaſed the 
Privileges and Protection, now flighted, with 
the Advance of Money, as was done in the Faſt- 
India Trade, and has been offered in others. 
Nor am I alone, I believe, in my Opinion. * + 


Bot have we not ſomething then Peculiar in 
the Fate of this Nation, which * 
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"Man muſt needs lament, that the Surface of Af- 


- fairs can ſo much alter our Temper, and that our 


Judgments are ſo over-ruPd by our Prejudices, 
that we cannot approve of that join'd together, 


which we would fo freely embrace if offered a- 


part ? I am not writing Satyrs here, nor plead- 
ing for a Party; if I were, I ſhould take ſome 
Freedom on both Sides; I ſhould perhaps re- 
_ proach thoſe People who will reject Publick Ad- 
vantages for the Sake of Private Prejudices; and 


becauſe they cannot go along with the Publick 


in all their Proceedings, will not therefore go a- 
long with them in thoſe wherein the general 


Good is evidently carried on. I ſhould, on the. 


other Hand, perhaps ſay, that the joining theſe 
Two Unhappy Happy Thoughts together, was 
no Token of making a right Indgment of the 


"Temper of our Times, and the only Cauſe of 


the Diſorder that has happened among us upon 


-- Unhappy Conjun&ion! That Two Good 


Things ſhould make One Bad One; Two 
Things equally Happy aſunder, Advantageous, 
Pleaſing and Profitable, apart, but put together 


pleaſes every Body the leſs, and hardly any Bo- 


dy fo well as they would do aſunder. 


If any Man enquires why this is ſo? Why 
that, which in itſelf is Agreeable, Uſeful, and 
Profitable, ſhould not be ſo when join'd with 
another Thing equally ſo? Anſwer might, be 
given ſeveral Ways, in brief thus 


. Ihe Thing is party- curſt; it is attack d by 
_ a Variety of Claſhing, Quarrelling People; ſome 
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A The Project and the People are . ay 
Auen the Trade as Appendix n 

the De v had Debt been on 2 Fund 
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Intereſt till the Principal had been op fempren 

they added, One per 21 more, and fi K the 

Principal, the Peoß le gone away Jatis- 

fied, and they had fold for The full Values it the 

Government had had any reſer ved 2 of them, 
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"So of the rs. it t Hh among Padphe- e 
quainted with Trade, that haye no Occaſion to 
Venture to Sea, underſtand nothing of Merthan- 


2 diing, 


dizing, and and 080 5 "cannot" oY of it 
with ny, 2 — 
mongers, es Sew "Carpenters; Smiths, ( 
how” Han fts, ), Brewers, Bakers, + Cane 
and the like, a an. infinite Number of theſe ; 
to talk to theſe of a: Sourb-Sea Trade, is to talk 
He em and Arabic ic: ke Eſop's Cock; they ſpurn 
- the Diamond with Contempt, and will ell Two 

of; them ior, an Handful of Barley. es 
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- fary (viz) that Ten per Cent. upon the Original 
| " Grack, 3 is fable to be call'd for, tb be ſet a- part as 
ba e for carrying on a Trade to the Suth-Seus; 


D far you may ſay. the Annuity is the; warſe.—. 


South-Sea Trade ſhall entirely miſcarry. And 
1 Objections ye nA that Suppoſition. 


( 


5 115 If it does miſcarry, it does not follow that 


.-they nt run out all their Stock; there are In- 
ſtances 
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_ . at-an End; then happ would be the Day that 
the Stock was Subſcrib'd, happy the Thought that 
laid the Scheme; and he that cries it moſt down 
now, flatters us then ſooneſt with his good Opi- 
nion of it, and pretends he thought ſo from the 
Beginning ; nor can the Trade be then the worſe 
for. the Annuity. 3 
But how can this be, ſay the Objectors? Suc- 
ceed ! It cannot ſucceed ! the Thing is not Practi- 
cable, the Door is not Open for a Trade; to ſet 
People to} trade now, is as if the Government 
wanted more Corfederates, and were to incorpo- 
rate a Body of Men to make War, not to Trade; 
that the New Company ſhall join in the Grand 
Alliance; and, like a little Republick, help to 
carry on the War; that we muſt fight our Way 
. thro', and trade az coup de Canon. A Trade ! ſays 
One, it muſt be a Trade in Blood, we ſee no other 
Trade in view; for let which Party ſoever pre- 
vail, the Trade muſt be carried on by Force; nei- 
ther King Philip, nor King Charles, will let their 
3 E 2 Subjects 
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Aud thus 1 am krank ht to eliquire, 40 in the 


Title, Whether this Trade is to be carried on, 


Ven or Na? Whether in Reality, ſbch. a Trade 

is probable or feaſible? Or, Whether it is im- 

| = and not to be attem ted but with a 
Ny next to Lunacy, which! 181 et 


„ come at this Queſtion in a i Poſture 1 
may render the Anſwer intelli ible, it ſeems ne- 
Tefl to ſtate the Thing it ſelf queſtion'd Die, 
and to lay down, in as clear Terms as poſſible, 
what this Thing calrd the South-Sea Trade is; 


© What it means, as it is now vulgarly e 


300 what we are to underſtand. by it. 


By the Trade to the Soutb<Seas, we are to un- 
Hee and One of theſe Three Things. 


1 Open, Free Commerce of the Britiſh Na- | 


tion to, and in the ſeveral Ports and Places of 


America, poſſeſs d by the Spaniards, either ſuch as 


are, or ſhall be, reduced by us, or y King 
Charles III. with Liberty to carry our Manufa- 
ures and N Ships and Factors 

thither directly, without Stop in Old Spain, id 
to lade, return, and bring back from thence, "fach 
Goods as ſhall be pu pheel there; and in mort, 
to Trade thither as the French da now with the 
Ol under * Philip or as we do to the 
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2. Or, we e a Settling An Wing 
part of the Spani Domunions in America whes © 


ther, by way of Conqueſt, Factory, ar otherwiſe, 
as by the'6th Article of the Grand Alliance (quo- 
ted before) we are allowed to do; and Hee ing 


the ſaid Settlement às dur own, erett there a Free 


Market 551 our European Goods; the aniards 
| having Free Acceſs to come thither to Buy, and 
we having Li 
ben above. 


And in this Senſe it is as 


br to I on this No as in the 


4 or N a Trade t to ' the s boa. we are 
to nndeſtand our Seizing ſome ſuch Port « or Place 
in America, whether already poſſeſs d, or not poſ- 


ſeſsd, as de ſhall think 9 and taking it as 


our own, by Virtue of the Treaty above noted, 
to ſettle, plant, and inhabit the ſame as a Colo- 


ny, erecting there ſuch Trade with the adjacent 


Countries, whether Spaniards or others, and im- 
proving + the Native Fruitfulneſs of. the Place as 


much as poſſible, taking at the ſame Time all 
Opportunities to open a Trade with the Spaniards 


as much as Circumſtances will admit, and which 
there is no Queſtion will be conſiderable 
And this is the Way. a Trade may be carried on. 


—— This 1 am of the Opinion is the Way of 


Trade the Government propoſes, and what they 
mean by a Trade to the Sourh-Seas ; and this is 
ſo far from being little or inconſi derable, howe- 
ver it may be leſs than the Golden Mountains 
ſome ou have form'd Notions: of in their I- 

n. agination, 


* 


de carried | 


from thence to trade to their 


\ e * 


8 683850 wh 
magination, that this Trade. is not only probable 
to be Great, but capable of being the Greate 
moſt” Valuable, moſt Profitable, and moſt En- 
creaſing Branch of Trade in pur whole Britiſh 
Commerce, Well worth all the Hazard, Adven- 
ture, Expence, and Pains of the Undertaking; 
- ſufficient to encourage us in the Proſpect, and re- 
ward us in the Execution; a Trade, which ha 
it been offer d to the Merchandizing Part of 
Mankind, who.underſtood Trade, who were em- 
ployd in Commerce, and aceuſtom d to Adyen- 
tures, and not unhappily join'd in and tied down 
to a Rabble of caſual Subſcribers, neither inclind 
to, capable of, or in the leaſt baving a Genius to 
Trade, it would no doubt have met with ano- 
ther kind of Reception than now it has. 


It were to be wiſht, that in order to ſet Things 
right among us, People would give themſelves 
leave to diſtinguiſh a little between what 18, 
and what fs not, the Deſign in this Thing, cal- 


1 


led the South-Sea Trade; and between what n 


be done, and may not he done, that we may not 
N argue our ſelves out of all the Trade, 
cauſe we have not the Gates of Mexico opened 
to us. This is no Part of the Thing, the very 
Word South-Seas in the Act of Parliament de- 
notes otherwiſe, the Words find out and diſcover, 
mention'd in the Act, tell us otherwiſe. _ 


We are to find out or diſcover ſome Place or 
Places in America, where we may fix and ſettle 
a Britiſh Colony, which by the Treaty is to be 
our own; and is not this enough? Will not Trade 
fall in? Will not the Country produce to us as 
well as to the Spaniards ? Are we leſs . 

| : Than 
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Sjbyer, — Drugs, the Indico, Cheon Coche- 
neal, 1238 'the like, a8 well as t je being ſi⸗ 

we' ane 
Trade? Did any Man think all 116 Were to do 
was only to carry Ceods to Cartagena and Pan- 
ma, and bring home Money ? This bears no Pro- 
Yonon'to the Deli a,” nor is 6 "A" ration 
ortk cur depetiding upon; fot it Would be 
Sar. Day i in the Porter of the' Spaniteds fo put 
an Ent it, and prohibie it Again! But dur 
_ is to ſeize and poſſeſs; mark the Word in 
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Ji ſuch port or Places dr places, Land, H. 


"-Fitory; Countfy ort Boiniuion; ea 'whgr ho 
112 as we ſee t idm aeried and (Keep it for 
_ Keeping ity implies Plantifig, Settling, 


-Tnhabitiig;' Spreading, and alk that e In 
ſuch Caſes: And 1 70 this ix dont, 
to do with it ? we are to Trade to it, and 


r are we 


from it; Whither?" Whereleher we can, with 


40 Spaniards, or any Body that will Trade with us; 
and it is not Rying we fhall have no Trade 
with the Spaniards, when we ſay they will not 


* ſuffer their People freely to Trade with us; but 


let theEngliſh get a good Footing on the South-Sea 
+ Coaſt of America, and let them and the Spaniards 


+ alone for Trading with one 5 Re the "ING 
of n — le if he can. 


N This 
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away the only Valuable Stake they have left in 


= World, * in ſhort, bent to their owa 
we cannot ſuggeſt that they will ever, on 
af Senders, or for any Equivalent, part 


with ſo Valuable, indeed ſo Ineſtimable a Jewel, 
as the Excluſive Power of Trade to their own 


Plantations in America. 


The Miſtaking of this I believe to be ker 
Reaſdn, and perhaps One of the Chief too, of 
the preten Difſlike and Complaiat againſt 


this Vagertaking. N 


It is always a Diſadvantage to any 'Vaderts« 
king to have it repreſented in Unintelligible 
Terms, and to have it make high Pretenſions, 
even to Things Impracticable in their own Na- 
ture; aud nothing has been more the 1 
of this Affair before us. 


have ſpoken to this dds thts and 
therefore ſhall ſay the leſs here; but without 
doubt they who firſt repreſented this Deſign, as 
an Undertaking to ſettle a Free Trade, with the 
Conſent, and by the Conceſſion, of the Govern- 
ment of Spain, to the Ports and Places poſſeſſed by 
the Spariards in America, either ignorantly 
amuſed themſelves by their own wrong Conce- 
ptions of Things ; or formed theſe Notions, and 
ſpread - them about to amuſe other People, 
with a Deſign to perplex their Heads about it, 
and bring the Thing it ſelf into Contempt 3 
fince nothing can tend more directly to render 
a Project Abortive, than to fill the Peoples 
Thoughts with Notions of Things Impracticable 

P in 


by how much there* was no Manner of Reaſon 
or Occaſion for this Miſtake ; and that the De- 
ſign of Planting, Settling, and Poſſeſſing, as is 
above noted, on the Continent of America orSouth- 
Seas, is every Way ſufficient to all the Ends, and 


to all the Reaſonable: Wiſhes, of the Govern- 


ment in the Firſt Propoſal ; Fruitful of all Man- 
ner of Improvement, capable of as many, and in- 
deed many more, Advantages than the ſuppoſed 


Free Trade with the Spaniſh Dominions, which 


are already planted ; and this, if it were duly 
conſidered, would ſet us right in our Thoughts 


Trade being Advantageous to England. 


| Had the Subjects of this Project been Mer- 
chants, bred to Buſineſs, acquainted with Trade, 


and whoſe Buſineſs it is as well to underſtand 
as to ſeek out New Adventures, it had been 
embraced with all imaginable Eagerneſs and 
Satisfaction, far from being run down and blown 
up in this Manner by the Town; the Diſaſter 
lyes in this, as before hoted, that the Debt and 
the Trade going together, is ill ſorted with the 
people it falls upon; they that are qualified to 


claim the Debt, being ſome of them the worſt 


qualified to embark in the Trade of any People 


in the Town, and conſequently the beſt qualified 


to find Fault with, and make a Noiſe about it. 


No Men are ſo apt to diſlike and complain 1 
2 Thing, eſpecially of this Nature, as thoſe 14 


about it, I mean as to the Propoſal of ſuch a 
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| 40 not underſtand'it ; and as they are forwardeſt 

to complain, ſo are they hardeſt to be anſwered 
and ſatisfied by Reaſon ; and this perhaps js not 
the leaſt Diſaſter which at preſent attends this 
Project, which perhaps will never recover the 
Blaſt of Reproach, thus caſt upon. it, but by 
length'of Time, tke Remedy which Cures many | 
Diſtempers of the State beſides this. TW: 


=] know there 1s another Popular neaſon given 
us for the general Diſlike of this Thing, and that 
is, the obliging all the People to ſubſcribe whe- 
ther they will or no; and much is ſaid on this 
Article, calling it a Force, an Invaſion of Pro- 
Perty, and a Breach of Engliſh Liberty. 


Now, tho” the Act of Parliament may be 
pleaded in Bar of this Charge; becauſe, what is 
done in Parliament is every Man's Act and Deed, 
and a Voluntary Conceſſion can be no Force; al- 
ſo it is.no kind of a Force that the Law defends, 
and the Nature of the Thing obliges to; yet is 
here no real Force in the literal Senſe, nor does 
it ſay, that thoſe who will not comply to ſub- 
ſcribe his Hebt, ſhall never be paid; it does in- 
deed exclude them from the preſent Benefit, but 
it takes away none of their Claim to both the 
Principal and Intereſt from the Government; as 
before, However, this is not my Buſineſs here, 
the Parliament no Queſtion will — the Ju- 
ſtice of their own Acts. 


My Buſineſs now is to enquire how this lat- 
ter Trade, upon the Foot of a Colony or Planta» 
tion, can be carried on; for having Advanc'd, 
and ! (nw with good Reaſon, chat it can be 

2. done 
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The Deſign of poſſeſling Part of America, 1 


think a Project! worthy, the Nation, and wor- 


thy the Parliament; and that this War has been 
the only Juncture for it that has happened theſe 


Fifty Vears, and the like whereof may never 

happen again; I ſee no Misfortune in it, but its 

being tack'd to the Debt abovementioned 3 and 
_ _ conſequently, a Set of People, adapted to the 


Concern, who are every Way unſuitable to it, 


and uncapable of underſtanding it, better quali- 
fied to rail at it, than embark in it; this, I ſay, 


I count. the Misfortune of the Nation in it, and 


nothing but an Exquiſite Management can pre- 


vent the Evil Effects of this Misfortune ; nor had 


this Diſaſter happened to it, but fromthe exrneſt 
Deſire the Propoſers had to make the People ſome 
amends, over and above, for the Stop of Payment 
they had met with in their Publick Debts; and in 
any Age but ours perhaps it would ha' paſt for 
an Amends, and for an Advantage; hay, in ours 


it wou'd have paſt ſo, had it not fallen upon ſuch 


a Promiſcuous Multitude of People, not in Cir- 
cumſtances to receive the Advantages, to under-- 
Rand the Thing, or put any Hand to help for- 
ward the Succeis of it. e gy 


' If theſe Things have jojn'd in with the Pub- 


tick Uneaſineſs of the Times, to render the Pro- 
ject, as it now ſtands, unacceptable, I camot 


Think that this does yet in the leaſt leſſen the 
Value of a South Sea Undertaking in general, as 


n 


e nner Way z if I do not ſhew you that it 
may efieaually de done this Way, I ſhould: be 
ſuppoſed writing a Satyr upon the Undertaking, 
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ſuch; and as it is a taking Poſſeſſion of ſum part 
of America, to eſtabliſh an Engliſh Colony, and 
erect a Trade thither from England, as afbreſald, 
againſt which, (abſtracted from the Miniſtry, the 
Publick Credit, Parties and Factions among us, 
with which, in this Argument, I have nothing 
to do) againſt this, I ſay, I believe no Man w 
raiſe One Objection, but all unanimouſſy agree, 
that we wiſh to ſee it put in Execution, as a 
Foundation, upon which may be Built an immenſe 
Trade, a New, and very much Wanted Vent, 
for our Manufactures of Britain; a New, and as 
much wanted Vent for the Proviſions, and Cat- 
tle, the Produce: of our Colonies on the North of 
An rita; and a wonderful Encreaſe of . out 
Navigation, Strength, and People. 


It is impoſſible for the Author of this to finiſh 
what he had refoly'd to do here towards deſcri- 
bing the Nature of, and ſubſequent Meafures for, 
purſuing this Deſign- If this ſhort Effay appears 
acceptable, I may in a Second Part go forward 
with it, and therein diſtinguiſh more plainly be- 
tween carrying on this Affair as an Improvement 
of Trade, und carrying it on as a National In- 
tereſt. I know the Endeavours uſed to make it 
appear a Teſt of Parties, and a Trial of Skill be- 
tween Sides; of this I ſhall take no Cognizance ; 
but if a Second Part of this Work comes to be pub- 
liſh*d, I ſhall endeavour rather to ſhew what you 
may do, than what 1 fear you will not do. 
 Ifhalldiſtinguiſh the Conqueſt of that Part we 
may plant in, and the planting it ſelf; or, in 
ſhort, between the Queen's Part and che Mer- 
chants z and ſhe w you how abſolutely neceſſary it 
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J WT 
is that they be kept aſunders That the Trade 
muſt be entirely unincumbered with War, that 
it is the Goveraments Part, not only to take 
Poſſeſſion, but to keep the Poſſeſſion when taken; 


that Protection muſt be eſſectually provided for, 


or elſe no Attempt can be ſucceſsful. I ſhall en- 
deayour to explain what this Protection will be, 
againſt whom, in What Manner needful, what 
8 Oppoſition may be expected, and from 
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2. 1 may give you an Eſſay at the Great Que- 
ſtion here this Settlement may, or can, or 


muſt be made; and in doing this, I may make 


Publick ſome of the Schemes which I had the 
Honour to ſay were laid before his late Majeſty 
in the Beginning of this War, and which were 
ſo approved of both by himſelf; and ſeveral of 
" thoſe whom his Majeſty was pleasd'to commu- 


nicate them to, that nothing but the unhappy 


Peath of that Glorious Prince prevented that 

this Attempt, (inſtead of that which has proved 
ſo fatal at Barcelona,) had taken up the laſt Se- 
ven Vears, with the Blood and Treaſure of this 
Nation, which in all probability e' er now would 
| have brought back as many Millions as the other 
has cargied- on + © oh 1M 


3. I ſhall in ſuch an Eſſay give convinciag 
proofs, that if ſuch an Attempt may be made, 
and in due Manner carried on, ſuch a Trade 
may be raiſed from it as ſhall ſufficiently recom- 
pence the Long, Tedious and Expenſive Pati- 

gues of the Whole War. 5 * 
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Proſpects of the publick Good had not 


Ca) 


1 ſhall ain this with what I heartily wiſh. 


1. That thoſe Two likely and encouragi ing 


thus unhappily join'd. 


2. That the n may, if it pleaſes 
God ſo far to en — them, yet ſeparate 
them, or rather reſtore them to their Inde- 
pendent Exiſtence, which I doubt not would 
equally ſatisſie the People concern'd, the Firſt 
— and the whole Nation. 


And what the Advantage of both to the Nati- 


on might be in ſuch a Reſtored, Separated Eſtate, 
ſhall be the Subject of farther Conſideration. 
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